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Rogue | Iron Ore Disclaimer

ForwardLooking Statements No stock exchange, securities commission or other regulatory authority has approved or disapproved the informatio
O2y Gl AYySR 2y GKAA LINBaSylGl A2y of ZKRARY AINBRISYIY SR RY 04 yvEOSMIRIBEINQS N &
statements regarding potential mineralization and mineral resources, exploration results, estimated and future explochBdmanistration
expenditures, the completion of scoping studies and a preliminary economic assessment and future plans and objectivess®ages Inc. (the
"Company"), are forwardboking statements that involve various risks and uncertainties. These fota@kihg statements aredsed on certain
assumptions that the Company believes are reasonable, including that the Company will be able to obtain financing andane ¢axens, that the
Issuer's current exploration and other objectives can be achieved, that its exploration and other activities will proogetti@sl, that general

business and economic conditions will not change in a material adverse manner, that the Company will not experience mhgcoigkent, labour
dispute or failure or shortage of equipment, and that all necessary government approvals for the Company's planned exaitivéties will be

obtained in a timely manner and on acceptable terms. There can be no assurance that the floeking statements will proveotbe accurate and
actual results and future events could differ materially from those anticipated in such statements. Important factoraiti@bose actual results to
RAFFSNI YFOISNALEEE FNRBY GKS /2YLIyeQa SELSOGIGAZ2YE beh@diftzRrsthan those y =
anticipated by the Company, changes in project parameters as plans continue to be refined, changes in estimated minees, fesare prices of
metals, increased costs of labour, equipment or materials; availability of equipment; failure of equipment to operateipatadtiaccidents, effects

of weather and other natural phenomena, risks related to community relations and activities of stakeholders and delaisingajmivernmental
approvals or financing. Although Rogue Resources Inc. has attempted to identify important factors that could cause altsual didter materially,

there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assuramde steements will

prove to be accurate as actual results and future events could differ materially from those anticipated in such statecoemtingly, readers should

not place undue reliance on forwatdoking statements. The Company does not intend, and expressly disclaims any intentidigatiam to, update

or revise any forwardooking statements whether as a result of new information, future events or otherwise, except as relyiliag.

Notes Regarding Technical Informatioffhe technical information contained in this presentation is based upon information prepared by or under tt
supervision ofFreeman SmithR.Geo, Director andExecutive VP fahe Company.

Historical Estimates The historical estimates for the Radio Hill property contained in this document are not in accordance with the mineraésesour
or mineral reserves classifications contained in the CIM Definition Standards on Mineral Resources and Mineral Resgies] &y National
Instrument 43101 ("NI 43101"). Accordingly, the Company is not treating these historical estimates as current mineral resmurdaeral reserves

as defined in NI 4301 and such historical estimates shontut be relied uponA qualified person has not done sufficient work to date to classify the
historical estimates as current mineral resources or mineral reserves. The term "ore" in this document is being usectiptisedssnse for historical
accuracy, and is not to be misconstrued as representing current econaahitity.
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Rogue Iron Ore The China Factor

China accounts for the entire growth since 2000.
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Rogue IronOre Chinese Domestic Ore Production

Average grade of Chinese ore is now below 20%. China’s rising import dependency - set to continue.
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Rogue (] Iron Ore Location and Rail Routes
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Churchill o Location Distance
Sault Ste Marie 350 km
Hamilton 550 km
Hudson Bay Thunder Bay 550 km
Quebec City 900 km
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Rogue | Iron Ore Airborne MAG/VTEM Survey
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Iron Ore First Phase, 2011 Drilling Plan Map

o
A
. . N
Mineralized Intercept RH-11-15: ~ Mineralized Intercept RH-08-01:
From 94.65 m to 156.21 m @ I From 72 mto 213 m @ 25.07%
1 25.01% Fe304 and 25.79% DTWR * Fe304 and 27.13% DTWR
® |‘ : s : . . y
® ° 1 4 ® ] .
e 1 o Y 1 1 .
1 & e e ° o
\ b Y o
() P ° e I I 1 ® I ®
\ \. ‘ e o ! L] :
@ - -® 1 1 1o
1 \ ° ° 1
© 1 o O : g 1 { ¢
| ) - =" @ ! ] ‘ l'
- - it 1 1 ®
\ 1 . 1 ® : ® 1
|‘ ® ® l. I i ~ '| ® ®
|
1 | i 1 ° e @
| ® r ] : I L el e e
Mineralized Intercept RH-11-14: 1 1 : = _._ “ ll
From 63.56 m to 138.56 m @ . I - -2 : * s
34.94% Fe304 and 33.00% DTWR . I ; ' -
1 : I ! T
1 - [ !
I
I
I

Ultramafic Rocks
Cherty Sediments (Hanging Wall)
Iron Formations
Mudstone and Graywacke (Footwall)
@ 2011 Drill Holes
m 2008 - 2010 Drill Holes

_° poerical il Holes *Hole RH-08-01 was drilled in 2008, for property assessment purposes, on non-iron
targets and was not analyzed for iron content until Sept, 2011.

250 m



Chemical Composition of 1961
Rogue | Iron Ore Bulk Sample Product

Magnetic E&F Concentrate (%)

Soluble Iron 68.3
Silica 4.09
Phosphorous 0.018
Manganese 0.06
Alumina 0.22
Fusion CaO 0.07
Fusion MgO 0.1
Sulfur 0.064
LOI (DW%) 2.24
Moisture n.r.
Copper Nil
Nickel Nil
Vanadium Nil
Titanium Less than 0.01 Historical data presented here is for information purposes only. The
Arsenic Less than 0.01 compilation of this data occurred before the implementation of National
Instrument 43-101. A qualified person has not done sufficient work to date
Lead Less than 0.01 to determine the validity of these historic results and therefore these results
zinc Less than 0.01 should not be relied upon.
Glenn, 1961
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Rogue

Iron Ore

Summary

THistorical resource estimate(s) as high as
million tons of 27.3% iron

TActual reserves unknown, never fully drill

THistoric feasibility study indicated a 3.5
concentration ratio

Tlron mineralization foarhgl which
complements an ofp#nmining scenario

14 kmfrom existing GMainlingailroad siding.
Powerwater, gas and roads iatha

tRadio Hill Iron Ore Zone is a lens shaped
about 2 km long aneap00mvide

TPotential for additional iron resources alor
16 kmong NaRiver iron formation on the
Property

TNegligible noxious elements in concentrat
pellets
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